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 چکیده

 گذا اکیفیت گزا شررر اا یاو  و اا اج واه  آب د اا ها ها ار  رررایا ه  اهطه پژوهش حاضرررا ها هبر ها  ررر 

 5935فعاو  که تا قبل ا   ال  اهاشاکتتا   ا   501 مو ه  .ا جام شب ااا  تهااجا  هو س او اق هه شبرافته پذهاا شاکت

 .ا  ا تاس هوا ا تخاب شب ب 5931تا  5935 هاا رال یاو  د ها هااا  اهاصرو    نیو همچنهوا ب  شربر افته پذا  هو س 

 یحا به ت.گاف قاا  ها    یب  یو اهه  وش تحلیل تاک هاااار هاشب یا   وع کا هااا همبسرت     -پژوهش توصریف   ا ن 

 و ا تنباط  توصیف  او هخش ا  Eviews50افزا   ام ا  هاااار  ها   وتحلیلتجز هو  Excel افزا  ام ها هاااار  وا ها اوویه

 یبل  هاافاضد یوج  و همچنینشب  ا تفاار چنبیتغیارتحآیق ا   گا یوج  هاایبلا ن پژوهش هااا د یوج  ا  .شب ا جام

اج ، ثاهت هود یوج او هین واتسوج(خطاها ) ایال هواج خطاها، عبم خواهمبست    یا نبکلا یک  ا  گا یوج خط  یوا اا 

د یوج شررب و همچنین  هاا  ایال هواج یتغیا واهسررته-ها ا ررتفاار ا  د یوج اا  گافت و  ها  رر  قاا    ا یو اوا  ا س خطا 

اا یاو  کیفیت گزا ش  هین پژوهش  شاج ااا که  اهاافته یتغیاها ا تفاار شب.    یا اها     ( اهتوو ن، وین وچو)د یوج

گذا ا   اهطه یثبت واوا ااشررت. همچنین هین  کیفیت گزا شرر اا یاو  و و اا اج واه  آب د اا شرراکتها ها ها ار  ررایا ه

گذا ا  اهطه یثبت واوا ااشت  رایا ه  شیو هگذا ا  اهطه ینف  واوا ااشرت. هین اا اج واور  آب د اا   رایا ه  شیوهکم

حاک  ا  ا ن ا ررت که  هاافتهگذا ا  اهطه یعنااا ا یشرراهبر  شررب. ا  دخا هم  وو  هین اا اج واه  آب د اا ها کم  ررایا ه

 گذا ا ااشت.یثبت  ها  اهطه کیفیت  گزا ش اا یاو  و هیش  ایا ه تأثیااا اج واور  آبا د اا 

 گذا ا ایا ه شیوهکمگذا ا،  ش اا یاو ، اا اج واور  آب د اا، ها ار  ایا هکیفیت گزالیدی: واژگان ک

 



Abstract 

The purpose of this study was to Investigating the Relationship between Financial 

Reporting Quality and Free Cash Flow with Investment Efficiency in Companies Listed in 

Tehran Stock Exchange. A sample of 105 active companies admitted to stock exchange prior 

to 2012. Their financial statements were also available for the years 2012 to 2017. This is a 

descriptive-correlational research of applied type. Data were analyzed using combined 

analysis. Initial calculation was performed on data using Excel software and final analysis of 

data from Eviews10 software in two descriptive and inferential sections. Multivariate 

regression was used to test the research models and also tests of classical model assumptions 

or linear regression such as: normality of errors, error autocorrelation (    Durbin-Watson stat(, 

and Ramford error variance constants were investigated. Using the Jarque-Bera test for 

normality of the dependent variable was tested and also the Levin, Lin and Chuu test were used 

to test the variables. Findings showed that there was a positive relationship between financial 

reporting quality and free cash flow with return on investment. There was also a negative 

relationship between the quality of financial reporting and low investment. There was a positive 

relationship between free cash flow and investment but there was no significant relationship 

between free cash flow and low investment. Finally, the findings suggest that free cash flow 

had a positive effect on the relationship between financial reporting quality and over-

investment. 

Keywords: financial reporting quality; free cash flow; investment efficiency; 

underinvestment; overinvestment 
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