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Abstract

The present study evaluates the relationship between the board's characteristics and the
risk appetite of accepted banks in Tehran Stock Exchange. In this direction and in order to
achieve the research goals, financial information of 18 banks accepted in Tehran Stock
Exchange, which was selected as a statistical sample through systematic elimination sampling
for a five-year time domain (from the beginning of 2012 to the end of 2017) They were
extracted and statistical tests were carried out through their financial statements. Findings of
the research, using multivariate linear regression, confirm that the board structure has a
negative and significant effect on banks 'risk aversion, the duality of the CEO's duty has a
negative and significant effect on banks' risk aversion, the size of the board on the riskiness of
banks There is no significant effect on the gender impact of the board members on banks 'risk
aversion and the level of education of the board members has a negative and significant effect
on banks' risk aversion.
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