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Abstract

Today, credit rating companies depend to a large extent on their capital structure and, in
fact, the basis for the production and delivery of services depends on the way of financing and
consumption of funds. On the other hand, the structure of each company's capital is a primary
warning about the company's financial constraints, and it is necessary to consider serious
factors in determining the effective factors in the strategic planning of companies. Financing
methods are very effective in sustaining activities and implementing profitable projects in the
growth process of companies, and they can continue the life of companies in today's
competitive world. The purpose of this research is to investigate the relationship between
institutional ownership and operational risk on capital structure in companies of pharmaceutical
and chemical industry accepted in Tehran Stock Exchange. This study was conducted during
2011-2015 and was used for multivariate regression. The results of this analysis indicate that
there is a positive and significant relationship between institutional ownership and capital
structure.

Keywords: Institutal Ownership, Operational risk and Capital Structure.
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